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BHL Reports Full Year Results 

 

• Net Profit of $3.36 million attributable to the owners of BHL vs $1.27 million for prior 
year, an increase of 164% over the previous year 

• Group Revenue of $48.59 million compared to $7.01 million in prior year  

• Continued progress in delivering on strategy for future growth 

 
Property group Boyuan Holdings Limited (ASX: BHL) today announced its full-year financial results for the year-
ended 31 December 2018. 

BHL reported a profit after tax of $3.36 million attributable to the owners of BHL compared to a profit after 
tax of $1.27 million for the prior year.   

The major contributing factors to the improved financial result included the settlement of the Austral project 
in south-west Sydney and a full year of operations for the Lifestyle Living business division compared to one 
month’s contribution in the prior year.  

Group revenue increased to $48.59 million from $7.01 million in the prior year. 

BHL’s financial position remains strong with net assets of $56.97 million compared to $53.41 million for the 
prior year and net tangible assets per security of 14.43 cents per security (2017: 12.67 cents). 

 

Result Commentary 

BHL Chief Executive Officer, Mr Caden Wan, said the Group had delivered a strong financial result reflecting 
the Company’s continued progress and focus on its property development and lifestyle living strategy.  

“During the year, the Board capitalised on market conditions with the sale of the Peachtree Hotel in Penrith, 
western Sydney for $16.50 million.   

“That sale has enabled us to repay debt to strengthen our balance sheet and also to focus on further 
investments across our property development assets and fast-growing lifestyle living portfolio. 

“We continue to make solid progress on our core property development pipeline which underpins our future 
growth.     

“The Company’s sub-division at the development site at Austral Green, south west Sydney started settlement 
in December 2018.    

“We are also advancing our other key property developments in the south-west and north-west growth 
corridors of Sydney, including Bringelly, Marsden Park. 

“Meanwhile, our lifestyle living portfolio is contributing to revenue and income growth for the Group while 
further diversifying our asset portfolio.   

“BHL has delivered a strong financial result while continuing to create a stronger platform for growth to deliver 
value for shareholders over the longer term,” Mr Wan said. 
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About BHL 
 
Boyuan Holdings Limited is an ASX-listed property development company (ASX: BHL).  BHL is committed to 
creating communities and is focused on developing residential sites at Pokolbin and Austral and 
residential/commercial sites at Bringelly and Marsden Park. BHL also owns and operates the Lifestyle Living 
and Retirement assets on the Central Coast and in New England region of New South Wales. 
 
BHL media contact: Richard Lenarduzzi 0411 254390 

 

   
 


